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That there ſeemeth a Neceſſty of creating 
another Species of Money than Go and 


Silver. 
Proved.] JN: IS Y Neceſlity, I don't mean 
IT! ACS © > an abſolute Neceſſity, 
but ſuch a Neceſſity that 
N either this muſt be done, 


| or a worſe Thing will 
* enſue for want of it. 


The paſt Contracts now depending in the King- 
dom for Payment of Monies in Specie, do 
ſurmount all the Species of Money in the King. 
doin; and becauſe Money is become more va- 
luable than Bills of Credit, therefore they that 
have the Demands of it, do and will demand 
34 and the more 1 it, the 8 
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1 Demands, and the Demands advance the Price, 
which<renders the Performance of theſe paſt 
| Contracts to be impoſſible : And thus the King- 
dom ſtands Stock- jobbed, by: being obliged to 
deliver what they have not : And yet theſe Con- a 
| tracts (cHHoꝰ they are impoſſi ble to be performed) c 
| are lawful, for by the Law, where the Condition 0 
} of a Bond is impoſſible, the Bond it ſelf is a bſo- 
| lute, and the Obligge may ſue for the penalty, 
and have Judgment; and if (in this Caſe) the | 
Plaintiffs happen tobe more than the Defendants, 5 
they ma have RR too; but if the Defen- 
dants come to be more than the Plaintiffs, theres“ 
1 an End of the Law. | 
1 And notwithſtanding that the (hole Monies | 
ol the Kingdom ſtagd anticipated by the paſt | * 
. Contracts, rhe ptefent Exigendies and the grow- | 
las Contracts call for as much more, and ris | 
| impoſſible to anſwer theſe Demands, but hy the . 
f Money due on the former Contracts, taking it | 
frem whence tis already due, and lending it to 
the preſent Wants; and thus the Publick have . 
bad; the greateſt part of their late Supplies“ 
( hich I don't ohſerve as a Milapplication of | * 
the, Monies (under our Neceſſities) but as an 
ob cps bp pur N N ee pre- 
ſerving. the Peace: of. the Kingdom; in relation to | 
the Ent Coptradts, ad fon raifing; the prefertt | © 
and. future Sup plis there doth em in: Neceſſity || - 
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econd ASSERTION... .. 


\ That this Neceſſity is no Cauſe to diſcourage 


0: Proceedings in publick or private Af, arrs 7 


2 


Hut rather to force us upon an Invention 


' which otherwiſe we ſhould not find ont. - 


Proved.] All the Improvements in the World 


have been produced from the Neceſſitjes of 


Men, putting them upon Invention, according 
to that Saying, Venter largitor Artium 1 Shame 
invented our Cloathing, Cold our Houſes, Hun- 


ger our Food, Sickneſs our Phyſick, and Rapine 


_ _ our Laws; Laws neceſſitated Trade, Trade ne- 


ceſſitated Money, and the multiplied Occaſions 


for Money, doth now put us upon a Neceſſity 


of inventing another Species of it; and there- 
Fore we muſt find it out. What if the Spariargs 


Mines were exhauſted, or the Laws of their 


Country (prohibiting the Exportation of them) 
| obſerved, - muſt the whole World ſtand till ? As 
Silver and Gold were invented for Money, when 


_ ithey- were to be had, ſo when we can't. have, 


that, we muſt invent fomething -elſe (which 


may be had) inſtead of it. The whole World 
-once lay open for: Man and Beaſts to he Tenants 


in common of it all; but while it lay ſo, it was 
4nacapable of Improvement, becauſe no Man 


ould preſerve che Benefit of his Own Labour to 


himſelf; and this forced Men upon Agteements 
-to- incloſe, and that every Man ſhould haveia 
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(4) 

Property in his own Incloſure, which was the 
firſt initiating of Laws, and the Law forced 
Trade. For the Earth conſiſting of divers Veins, 
of different Qualities, diſtant from one another, 


one Man came to have Occaſion 'of ſomething : 
which lay in (alieno ſole) another Man's Inclo- | 
ſure, and ſo they exchanged with one another; « 


but the Things exchanged not being always 
equal in Value, nor to be delivered at the ſame 
Time and Place, put Men upon an Invention of 
' Pledges, or Security for the Things delivered, 
until the Value thereof ſhould be returned in 
another Commodity ; and theſe at firſt were but 
particular Tokens between one Man and ano- 
ther, till, by Degrees, Silver and Gold (having | 
acquired a certain Value from the Uſes made of | - 
1t for other Things) became the common Pledge 4 
of the World, and by farther Degrees the Values 


thereof came to be aſcertained: by Laws, \which ( 
hath advanced it to an extravagant Price, con- | 
trary to the original Intention of it. The ſole | 


Uſe of Money (as Money) is but to keep an 


Account of other Things by: It is a Tool in 4 
Trade, found out by the Policy of Man; and | | 
that it might not grow into any other Uſe, the 4 
firft Law of the World (foreſeeing rhe Miſchief) 1 
_ forbid thaſe that had it, from taking Intereſt for | + 
the Loan of it, from any but thoſe whom:they || « 
deſigned to impoveriſh by it. But ſince this pro- 

: hibite 1 Uſe | of a it hath N advanced it above its 1 
A ing Inſtitution, we muſt inyent ſomething | £ 
elle inſtead of it, as they ho had the firſt Occa- || -1 
_fions of Money, did iavent Gold and Silver: 4 
Aud therefore, this Neceſſityis pa: Canſe-ta di- 
kT RT rg Forge 
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courage us from proceeding in publick or private 


fairs, but rather to force us upon an Invention 
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Third As8mRTION. 


T bat all Propoſals for making Bills of Credit 


current Money direfly, by Ad of Par- 
' lament, can be of no Uſe in this Inven- 
tion. . 


Proued.] For, 1. T, heſe Propoſals are Cajal, 
e 


Coins of the Kingdom. The Law never makes 
the Coins of the Kingdom to be current in any 
Payments, but where they are agreed to be 
paid; but theſe Propoſals would make theſe 
Bills current in Payments, in which they were 
never agreed for: Therefore they are Unjuſt. 

2. They are Illegal: I mean, They are an In- 
verſion of Laws, which the Legiſlative ' Power 
have no Power to do; their Name defines their 


Power not to be abſolute, but only a Power of 


making Laws; and the Intent of all Laws being 
for the Preſervation of Life and Property, what- 
ever violates this Intent, is no Law. Should an 
AQ paſs, i That every Man in the Kingdom 
ſhould kill himſelf, or give his Eftate to any one 
elſe that would do it for him, this would be no 
Law, nor any Man's Life or Eftate bound by it. 
Now ſome Men have turned their Properties 
into Land, and ſome into Money, and all by 


— — wo —— 
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_ Agtecments. with one ànother; and ſhould an 
Add paſß, That a Man who hath agreed for, and 
purchaſed 500 J. per Aunum in Land, ſhould 
convey that Eſtate to any Man who would pay 
him 10000 J. in Gold or Silver, this would be no 
Law: Then, by the fame Parity of Reaſon, 
ſhould an Act paſs, That any Man who hath 
contra cted for 10000 J. to be paid him in Mo. 
ney, Hould aſſign this Contract to any one, 
who would convey to him 500 ,. per aunum in 
Land, this would be no Law; for if ſuch Acts 
ſhould be admitted as Laws, they put an End 
to all Laws. Men can't deal but by Agreements 
With one another, and if the Law will invert 
thoſe Agreements, this puts an end to all Deal- 
ing: and therefore theſe Propoſals are Illegal: 
By which, I hope, I ſhall not be cenſured as ir- 
reverent of the Legiſlative Power; for I men- 
tion this in reverenee to thoſe Laws of which 
they are the Leg iſlators. I don't fay, but one 
Man may by Conqueſt get an abſolute Power 
over another, but this is by Uſurpation and 
Wrong, and not by Law); for all Laws are the 
Agreements of Men, and no Man ever by his 
own Agreement delivered himſelf into the Diſ- 
poſal of anlabſolute Power. God Himſelf (tho? 
_ a ſupreme Power, and abſolute over all) doth 
mot. demand. Man to deliver himſelf up into his 
wer Xs abſolute, hut treats with him by a 
Jaw ufo uſtice, an Which he makes himſelf: a 
Party,>andſtands, obliged to the Performance of || + 
fevedal things, as the Condition of Man's Obe- || .; 
cencg; ahdithierefore; for Man to aſſume a Right | ,; 
ob Goverament: by an abfolute Power, is toiſer | ,; 
lumidlt above God. . Tbeſe 8 
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Gold and Silver. 
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3. Theſe Propoſals are impracticabls, and 


' (ſhould they be granted) would be ineffectual. 
| Suppoſe an Act ſhould” paſs, that a tender of a 
Bill of 100 J. ſhould be a ſufficient tender of 


100 J. contracted for in lawful Money of Eng- 


land, and the People ſhould think thenifelves 


bound by this as a Law, then their Study would 
be to evade this Law, by changing their Con- 


tracts from lawful Money of England to ſome 


other Species, As ſo many Ounces of Gold and 
Silver, which would not be conſtrued to be law- 
ful Money of England, and fo then the Act 


Would not reach it; and if the Act ſhould fol- 
low theſe Contracts, and be changed as oſten 


as the Contracts, it muſt at laſt be ſo general, 
that a tender of a Bill for Payment of 10 J. 
ſhould be a good tender for all Commodities 


agreed to be delivered of the Value of 10 1 and 


ſo when a Man had contracted for a Horſe, he 
ſhould have a Bank Bilh delivered him to ride 


on, and therefore the Propoſals are impraftic 4 ble; 


and (if granted) would be _—_— 0 U. 


4. Theſe Propoſals are fallacions, and carry a 
Cheat in the bottom ; for the Bills being given 
out for Payment of Money, if the Law-releaſes 


the Payment of the Money; and makes the Bill 


it ſelf a good Tender, there's nothing leſt to an- 
fwer the Debt but the Paper or Parchment on 


which the Bill is written, Which is worth no-. 
thing, and therefore the Propoſals are fallaeious, 
and 1. buy Cheat in the bottom: A dr all 
theſe Reaſons they can be of no Uſe in thiPMubp- 
tion, of finding out another Species of Money that 
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tbat bath all the Vualities of Money. 


— ] Money hath theſe ſeveral Qualities : 
Firſt, The Mettal 7 which it is made is valuable, 

from the other Uſes made of it; for Silver and 
Gold do "oy receive their Value from being made 


Money, but Money receives its Value from be- 


ing made of Silver and Gold; For Money (as 
Money) hath no other Value than Figures or 
Counters, by Which Men: keep Accounts with 
one another; but -becauſe Money is now be- 
come a common Pledge, it muſt be made 
of ſomething; that hath in it ſelf a real Va- 
lue from other Uſes, whereby whoever hath 
theſe Tokens, may. purchaſe any. Commodity 
with them, according to their Value in Weight 
in all other Places as well as where the Money 
was coined, and therefore nothing can be made 
Money but What is thus valuable, from the o- 
ther Uſes made of it. The Second Quality of 
Money is Durableneſs and Incorruption, which is 
alſo. Neceſſary. The Third Quality is Diviſible- 
neſs into greater or Jeſſer Pieces, without Which 
it cannot/be uſed as Mone 20 Fourthly, The 
Value of each Piece is certified-by the Stamp, 
8 whieh it could not be uſed as Money, 
| 3 the common People. Fifthly, Tbe Title 
there is + 4 kN the "Delivery only 
makes it a Tit ANG ys is as neceſſary. for 
making 
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(9) 
making it Money as any of the other Qualities : 
For were the Titles of Land transferred to the 
Titles of Money, it would ceaſe to be Money, 
notwithſtanding all its other Qualities ; were it 
neceſſary to have a Leaſe and Releaſe, Feofment 
.or Bargain and Sale, and (if it came by the Wife) 
uz Fine, to the Transferre of every piece of Mo- 
ney, the Charge and Trouble of this would ſoon 
reduce our Nobles to Nine-pences. Now all 
theſe Qualities being neceſſary to Money, no- 
thing that wants either of dicks Qualities can be 
Money, Therefore this Species muſt be made of 
Jomething that hath all theſe Qualities. ah 


Piſth Ass RRT ION. 


That whatever is capable of all theſe. Quali- 
ties of Money, is capable of being made 
ny. Wh e 


Proved.] The Philoſophers define all Sub- 
ſtances. by Qualities; they ſay, That whatever 
hath allt eGralirks of a Thing, ceaſes to be 
a: Likeneſs,” and is become that very Thing. 
Now I don't fay, that whatever hath all the 
Qualities of Money, doth thereby become 
Gold and Silver, but it becomes Money. Gold 
is Money, and Silver is Money, and yet Gold 


is not Silver, nor Silver Gold. Things of diffe- 


rent Subſtances may be put to the ſame uſe ; 
Xrick-and Stone, Braſs and Copper, Lead and 
ron, may be all adapted to the ſame Uſes, be- 


ing ſtamped into the fame Forms; Therefore 
' 8  awhat- | 
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ties are charged, have in themſelves a real Valhè, 
from the ot her Uſes made of them, which need 
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all the Qualities of Money, and therefore 
they, are © capable of bes made M 1 86 


Pfad Hirſt, The lands on wh 5 Jn, 


not be enumerated. 

Secondly, They are durable. and incorruptible : 
The Earth is the great Store-houſe of the World, 
where all, the Magazines of Lite and Defence: Are 
kept ſweet and ſafe; * 


Thirdly, Theſe derurities,1 are divi le into 
greater or leſſer Sums. 


Fourthly, The Value of each Security may be 
certified by a Stamp given to it. 
| Fifthly, The Title f theſe Securities war be 
transferable, by Delivery only :, And all this is 
proved by. Fatt; Cd therefore, theſe being all 
the ; Qualities. of Money, and the. Seearltiec of 
Lands, being capable of all. theſer 1 8 | 
are capable of e t e 81 
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- Seventh: a TION. 


That theſe. Securities, of Lands being this 

| i ek mg into the Qualities of Money, "I - 
in the Power of the Owners of the, Lands 
'* themſelves to make theſe Securities to be 
Effective and Lawful Money of Ex G- 
LAND, By reſerving the Rents of 
their Lands payable in them. 


rms Firſt, This wouid make them effeRive 
Mone): The uſe of Money i is to buy Commodi- 
ties, now 'theſe' Securities will buy Land, and 
therefore they will buy all Commodities. The 
common definition of Money, That "tis Money 
that buys Land, is comprehenſive of all the uſes. 
of it; for Whatever will buy Land will buy all 
Commodities. What we call Commodities is 
nothing but Land ſevered From the Soil: The 
E Owners of the Sil in every. Country have the 
1 Sale of all Commodities of the Growth of that 
| Country. and conſequently have the Power of gi- 
ving Credit in that Country, and therefore what- + 
F- ever they Will accept for their Commodities is 
| Money. Man deals in nothing but Earth; the 
Merchants are the Factors of the World, to ex- 
change one part of the Earth for another; : The 
King himſelf is fed by the Labour of the Ox; 
and the Cloathing of the Army, and the Victu- 
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alling of the Na vy, muſt all be paid for to the 
Owner of the Soil, as the ultimate Receiver, 
* C 2 1 and 
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and whatever the ultimate Receiver will de- 
mand or accept, muſt be a Rule for the inter- 
mediate Receivers to govern themſelves by: 
All the other Contracts of the Kingdom muſt 
follow the Reſervation of the Rents; and hence 
"tis, that all the preſent Contracts of the King- 
dom are agreed to he. paid in Money, becauſe 


the Rents of the Lands are reſerved. payable in 


it ; and therefore if theſe Rents were reſerved 
in the Securities of Land, form'd into the Qua- 
lities of Monies, (which we call Bills) it would 
force other Contracts to be made payable in theſe 
Bills, and conſequently make theſe Bill eHfective 
Money. - 3 | N 


Secondly, As they would thereby. become ef- 


fective Money, ſq they would become Lauf! 


Money of England, becauſe the Law would com- 


pel the Payment of them. The Law of Eng- - 


land hath given no other Sanction to Gold or 


Silver, than to certifie the Value of it, to tell the 


People what it is, that when they make Con- 
tracts about it, they may know what they do. 
The Law faith, that ſuch a piece of Money, 
ſtamped intothe King's Coin, ſhall be eſteemed 


Five Shillings of lawful Money of Exgland, 
whereby whoever makes a Contract to pay Five 


Shillings of lawful. Money of England, knows 
what he is to deliver, and he knows that the de- 


livery of that piece will be a good Diſcharge of 
his Contract. But the Law never.compels any 


Perſon to make theſe ContraQs, nor ever com- 
pels the Payment of this Money, nor makes the 


Tender thereof to be a; good Payment, in any 
caſe, but where it's ſo agreed between the Par- 


ties; 


2 


a 


(13) 


ties; and this is no more but what the Law 
doth: to any other Thing contracted for, as 
well as Money: The Law no more admits 
Gold or Silver Money to be a Tender for Corn, 
or Cattle, contracted to be dellvered, than it 
doth admit Corn or Cartle to be a Tender 
for Gold or Silver Money contracted to be de- 
livered, for the Law reſpects nothing but the A- 
greement of the Parties; and by the Eme Rea ſon 

that the Law obliges the Payment of Gold and 
Silver, it would oblige the Fayment of theſe 
Bills, in caſe they were agreed to be paid: d 
therefore it being in the Power of the Owners of 
the Lands, to reſerve their Rent s payable in theſe 
Bills ; and the other Contracts of the Kingdom 
being governd by the Reſervation of the Rents, 
and the Lew compelling the performance of thoſe 
Reſervations aud Contracts, it is in the Power 
of the Owners: of the Lands to make theſe Bills 
effeftive and lawful Money of England, by re- 
ſerving their Rents payable in them, © 


Eighth Ass ERTION. 


1 hat Lands thus formed into the Qualities 

of Money, are more Uſeful and Valuable 
than Gold and Silver, or any otber 
Commodities ſevered from the Soil. 


Proved.] Firſt, They are more Uſeful : Gold 
and Silver ſerve but for one uſe at one time; 
while they are uſed for Money, they can be _ 

| or 


redeemed them. 


(an) 
for nothing elſe, and while they are uſed for any 
Thing elſel they can't be uſed for Money: But 
Lands may be converted into Money; without 


looſing theit other Faculties; they ſerve for both 


Uſes at the ſame Time, the Owners keep the 
Poſſeſſion, and receive the Profits of the Soil, 
While the Securities thereof are uſed for Money; 
and this is what cannot be done in Securities of 
Pledges, or Pawas of Commodities ſevered from 
the Soil; for When the Owner makes theſe a Se- 
curity, he muſt part with them out of his Poſ- 
ſeſſion, and can make no uſe of them till he hath 


- 


2. eAs they are more uſeful, ſo they are more 
valuable : What ſerves for two Uſes at once, is 


more valuable than what ſerves but for one; 


if Silver and Gold could ſerve for Money and 
Plate bath at the ſame Time, or if Commodities 


ſevered from the Soil, could retain their own na- 


tural Uſes, and alſo ſer ve for Securities of Money 


ar the ſame Time, they would both be double 


the Value they now are; for by looſing one of 
their Uſes, they looſe the Value at which they 


are valu'd in reſpect of that Uſe ; therefore Lands 


retaining their own natural Uſe, while they are 
made. Money, are more uſeful and valuable than 
Gold and Silver, or any other Commodity ſevered 
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That it will be in the Power iof | the Ban ' 
95 from whom theſe Bills are iſſued, to 
mals them more dalia li, than her Ma 
1 ney, by accepting them. at a big heñ Rate, 


* 
7 
7 


* 


10 


' ; nr ( . - 2 0 lt. — wm 
Proved.] The Profit of a Bank depends upon 


the Credit of their Bills, and the Credit of their 


Bills depends upon their making them more va- 
luable than Money, and the making their Bills 
more valuable than Money, depends on their ac- 
cepting of them at a higher Rate than Money. 
Money and Bills never keep long at a Par; if 
Bills are not better than Money, they'll ſoon 
be Worſe: If Money gets the upper Hand of 
Credit, it puts an end to all Credit. There is 
at this Day no Credit in the Kingdom. Credit 
is When Men chooſe Bills rather than Money, 
and not wWheñ they take them only becauſe the 

can't receive Money. The preſent Credit of 
the Kingdom is no more than the Credit of a 
Man who can't pay his Debts; and therefore 
gives Bond, which his Creditors are forced to 
accept for want of Money. The Bank of Eng- 
land: have iſſued - out Bills which they cannot 
pay, and ſo the People that have their Bills muſt 
keep them. But there is no freſh Money brought 
into their Bank for their Bills, without which no 
Credit can be maintain'd: And they finding 
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(34) 
for nothing elſe, and while they are uſed for any 


Thing elſel they can't be uſed for Money: But 
Lands may be converted into Money; without 


looſing theit other Faculties; they ſerve for both 


Uſes at the ſame Time, the Owners keep the 
Poſſeſſion, and receive the Profits of the Soil, 

while the Securities thereof are uſed for Money; 
and this is what cannot be done in Securities of 
Pledges, or Pawns of Commodities ſevered from 
the Soil; for When the Owner makes theſe a Se- 
curity, he muſt part with them out of his Poſ- 
ſeſſion, and can make no uſe of them *till he hath 


redeemed them. 


2. eAs they are more uſeful, ſo they are more 
valuable : What ſerves for two Uſes at once, is 
more valuable than what ſerves but for one; 
if Silver and Gold could ſerve for Money and 
Plate both at the ſame Time, or if Commodities 
ſevered from the Soil, could retain their own na- 
tural Uſes, and alſo ſerve for Securities of Money 
at the ſame Time, they would both be double 
the Value they now are; for by looſing one of 
their Uſes, they looſe the Value at which they 
are valwd in reſpect of that Uſe ; therefore Lands 
retaining their own natural Uſe, while they are 
made. Money, are more uſeful and valuable than 


Gold and Silver, of ay Owe en * 


from the Soil. 


{ Shaw. 
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That it will be in the Power ef 1b 'Bank, 
S) from whom | theſe Bills | -are iſſucd, 10 


maße them more valuable than at her Mo- 


ne) If by | accep ting the m at 4 h 2⁵ a. Ret 7 
and tbat they will be Gainers: thereby... 
i ot here Stet & 7 Ae * 


Proved.] The Profit of a Bank depends upon 


the Credit of their Bills, and the Credit of theie 


Bills depends upon their making them more va- 
luable than Money, and the making their Bills 
more valuable than Money, depends on their ac: 
cepting of them at a higher Rate than Money. 


Money and Bills never keep long at a Par; if 


Bills are not better than Money, they'II ſoon 
be Worſe: If Money gets the upper Hand of 


Credit, it purs an end to all Credit. There 186 


at this Day no Credit in the Kingdom. Credit 


is when Men chooſe Bills rather than Money, 
and not when they take them only becauſe they 
can't receive Money. The preſent Credit of 


the Kingdom is no more than the Credit of a 
Man who can't pay his Debts, and therefore 
gives Bond, which his Creditors are forced to 
accept for want of Money. The Bank of Eng- 
land: have iſſued - out Bills which they cannot 
pay, and ſo the People that have their Bills muſt 
keep them. But there is no freſh Money brought 
into their Bank for their Bills, without which no 
Credit can be maintain'd: And they finding 
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(16) 
great Demands upon them, immediately raiſe 
the Intereſt upon their Bills, hoping thereby to 
keep thoſs'Bills which were out againſt them 
from being demanded of them, and to draw in 
freſh Monies into them: But this proved ſo in- 
effectual, that their Bills at Intereſt are at no more 


Value than their Bills without Intereſt, which 


ſhews plainly, that the giving Intereſt on Bills 
doth add no Credit to a Bank. Fot raiſing the 
' Intereſt on the Bills of the Bank, - raiſes the Inte- 
reſt of Montes out of the Bank, and fo keeps 
the Monies from them. The ore a Bank 
raiſes their Intereſt to oyertake the Money, the 
faſter the Money goes from them, raifing the 
Intereſt 1 4 per Cent. upon Bills payable at de. 
mand, raiſes it 2 I. per Cent. on common Secu- 
rities ; therefore a Bank ſhould always fall their 
Intereſt as faſt as others endeavour to raiſe it. 
Credit is no more to be begged or bought than 


it is o be forced; giving Intereſt on Bills is 
begging of Credit, or buying of Money, which | 


may be done by a common way of Mottgaging 
(without keeping Monies to pay the Principal 
at demand:) And it had been Policy for the 
Bank of England (when they had got the Coin 
raiſed from clipt to full Money) to have raiſed 
the Value of their Bills with it, by accepting 
them in Receipts of Intereſt, from the Crown 


and others, at mote than Money, and then they 


had kept down the Price of Money below their 
Bills, which is now got above them: For let 
Money be of what Weight it will, if thoſe who 
have the Receipt of it, will accept Bills at a 
higher Rate, this doth. depreciate the Money, 


and} 
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Bank from dobence theſe Bills are iſſue 


and keeps the Bills above them: And thetefore 
In caſe this Land-Bank be eſtabliſhed by Parlia- 
ment (as is propoſed) tis intended that the Inte- 
reſt of 3 J. 10 5. per Cent. ſhall be reduced to 3 J. 
per Cent. to all thoſe who will pay it in the 
Land-Bank Bills, which, will advance the Cre- 
dit of the Bank, and conſequently their Profit, 


by enabling them to lend great Quantities. A 
Bank is like a Merchant, whoſe Gains don't ariſe 


from the extravagant Profitofany particular Com- 


modity, but from the greatneſs of his Trade; for 


the Retailers get more per Cent. than the Mer- 
chants: Therefore it will be in the Power of the 
| a, to make 
#hem more valuable than other Money, by accept- 
ing them for more than other Money, and that they 


* 


will be Gainers therely. 


__ - Tenth Ass E RATIO. 


That this Invention fe alling the Intereſt of 
Thing, eke te Re of Lock, 


Proved.] That this Invention {ſugceeding) 
will fall the Intereſt of Money, needs no Proof: 
But it hath been made a Queſt ion, Whether the 
falling the Intereſt of Money will advance the 
Rents of Lands? And it muſt be confeſſed, that 
Lands already improved to the height, are 
not capable of this Advantage; but moſt of the 
Lands in England are copy le of being impro- 
ved to, double. their preſent Value; in Cities 
and 'Towas by Aenne, and in the Countries 
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| by Planting and Manure, and lye unimproved 
| for want of Money; Therefore this Invention 
| Falling the Intereſt of Money, will advance the 

Rents of Land. nn 


SY + 
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That advancing the Value of Lands in the 
Purchaſe,s equal to advancing the Rents.” 


Proved.] That the falling the Intereſt of Mo- 
ney advances Lands in the Purchaſe, needs no 
Proof: But it hath been a Queſtion,” Whether 
advancing the Lands in Purchaſe be an Advan- | 
tage? Becauſe the Value of the Money for | 
vhich they are ſold is thereby depreciated : And 
it is certain that the falling the Intereſt of Mo- 
ney doth depreciate the Value of it, as to the 
Purchaſe of the Soil of the Lands, but it doth. 
not depreciate it as to the Purchaſe of any Com- 
modities ſevered from the Soil. The Intereſt of 
Money is an annual Profit, and therefore doth 
affect nothing but what hath an annual In- 
creaſe. The Soil of Land is an annual Intereſt 
to the Owner, and therefore the Price thereof 
rifes and falls with the Intereft of Money, 
which is annual: But the Commodities ſevered 
from the Soil lye all in Principal, and there- 
fore the Intereſt of Money being annual, doth 
not affect them. The Price of Corn and Cattle 
don't riſe and fall with the Intereſt of Money; 
or if at any Time they happen ſo to do, it is ec 
not cauſed by the Rate of Intereſt, but 8 
| Other 
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(19) 
other Cauſe which happens at that Time; There- 
fore the advancing the Value of. Lands in the Pur- 
chaſe is equal to advancing the Rents. Indeed, 
if Men were to live with the Beaſts, ranging 


up and down the Earth, and taking their Food 


where they found it, Lands would be ef no Va- 
lue in reſpect of Sale; but ever ſince the Com- 


mencement of the Laws of Property, Money is 


as neceſſary as Bread; and therefore, whether 


Land will yield a Hundred Quarters of Corn, 


or will ſell for as much as will buy it, is equally 
beneficial to the Owner. ST Oy 


Twelfth Ass ERTTION. 


That this Invention per fecled will extinguiſh 
the Intereſt of Money upon Lands, and 
_ thereby make the Lands meſtimable. 


Proved.] The Securities of Lands are now as 
valuable as Money, or elſe Money would not 
be lent: upon them: And the Reaſon why the 
Owners are, forced to borrow Money upon theſe 
Securities, is. becauſe they can't make Money of 
them : If therefore theſe Securities could be 
made Money, there would .be no Occaſion of 
borrowing Money upon them, and conſequently 
the Intereſt of Money on theſe Securities would 
be extinguiſhed, which: makes the Lands to be 
ineſtimable; for all Value is by compariſon, two 
Things of equal Goodneſs are the Value of one 
another, and the Purchaſe of Lands being valu- 
ed by the Rate of the Intereſt of Money, if Bir 
J D 2 n- 


( 20 ) 
Intereſt be extinguiſhed, there is nothing left 
to make the Compariſon whereby to value the 
Lands, and therefore they muft be ineſtimable. 
Pleaſure and Profit are all the Accompliſhments 


of Life; now the natural Produce of Lands ſup- 


plies all the Pleaſures of Life; and if the Policy 
of Man can add the Profit of Money to it, all 
the Accompliſhments of Life are contained in it. 


Omne tulit punctum qui miſ crit utile dulci. > 
But this is the Invention perfected, which 
we muſt not promiſe our ſelves to ſee. I only 
mention it, to ſhew that the falling of Intereſt 


by this Invention, will be a growing Improve- 


ment to Lands, even to an infinity, whereby td 
encourage the beginning of the Invention. I 
know the mercurial Projectors of 2 hip 
to the top of their Notions at the firft jump, like 


the Mother of Z-bedee's Children, who made it 


her firſt Prayer, that the two higheſt Seats in 
Heaven might be reſerved for her two Sons: But 


this ſhews their Ignorance of Nature, who never 


leaps; all Aﬀent'is by climbing, Men grow from 
Children, Trees from Seeds, and Learning from 
the Element of Letters; I don't doubt but Lands 
by this Invention may be advanced to a Hun- 
dred Years Purchaſe; but this muſt proceed from 


the PraQtice and Improvement of the Invention, 


and not the Notion of it only : Tf the Growth 
of this Invention will yearly advance the Value 
of Land one Year's Purchaſe (which may mo- 
deftly be expected) it is in effect doubling the 
pretent eye 12-1950 00779 on ror eigte 429 
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Thirteenth Ass ERT ION. 
That though this Improvement added to 
the preſent Value of Lands be unexpected, 
and ſarprizing, at: 75 nevertheleſs plain | 
and true, and agreeable to other Pro- 
ductions in Nature and Arts: And 
though it is plain and true, it is never- 
theleſs Valuable, but rather the more 
Admirable. ers n 5” N 


Proved] When God had made Man, by 
gave him 'a view of all the Creatures made 
before him, pleaſant to the Eye, and pleaſant 


to the Tafte, and good for Food ; which was 


a compleat Entertainment to him, as he appre- 
hended, for he felt no Appetite in himſelf, but 
what had a ſuitable Object to gratifie it. And 
yet all this while Man had Within him a dor- 
mant Affection, (which he did not know of) 
capable of à higher Enjoyment than all his 
other Appetites, and this lay concealed from 
him, 'till the Creator preſented him with his 
Female; who being an Object ſuited to that 
Affection, gave him the firſt Feeling of it. 
Love is an Affection contracted by the Eye, and 
therefore till the Object was produced, the 
Affection lay dormant, (as Fire doth in Stones 
tilt they are ſmitten:) If therefore the 
Faireft eAſpef# of the Creation was preſented 
to Man, after he had ended his Expectations 
85 | ot 
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(as) 


of being entertained with any more Objects, and 


conſequently, That . % l tre of Life was 


added to him, after he ended his Expecta- 
tions of any further Happineſs, why ſhould it 
ſeem. ſtrange, that other Qualities in Nature 
ſhould lye concealed, till the Wiſdom of Pro- 


vidence thinks fit to produce them. How 
many Things now. common in the World were 


kept hid from Ages paſt ? as the Virtue of the 
Load-ſtone, and thereby the diſcovery of Ame- 
rica, the uſe of Guns, Printing, Glaſs, Oc. 
The Earth is the great Staple of the World, 


made by God to be manufactured and improved 


by Man, and perhaps, the Things not yet ſeen 


are greater than the Things already ſeen. And 


tho? we can ha ve no Notion of them till they 


are.produced, yet when they are made to appear, 
the Concealment of them ſeems more miraculous 


than the Diſcovery, for the making them to 


appear, makes them plain ; and the plain ap-. 


pearance: of them raiſes an Admiration, that 


they. were never before obſerved. Inventions 


are Myſteries found out, and what is not plain, 
is not found out, but remains a Myſtery ſtill, 


ſo that the Author of an Invention (to make it 


perfect) muſt thereby looſe: the Honour of it, 
and be deſpiſed, as producing a common Thing, 
And that this may be my Fate, is the Top of 
my Ambition; however this proves the Aſſer- 
tion, That tho this Improvement added to the 
preſent Value of the Lands, ſeem extravagant, and 
be unexpefted and ſurpriſing, it is nevertheleſs 


plain, and true, and agreeable to other Producti- 


ons in Nature and Arte: And tho it is plain 
| and 
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and true, it is nevertheleſs valuable, but rather 
the more admirable,  _ 7505 


Poourteenth Ass ERARTIO R. 
That therefore it can't be doubjed but the 


| Legiſlative Power will. encourage this 
Invention, by reviving the Clauſes rela- 


ting to Lands, in the Act paſſed laſt Seſ- 


Proved.] When we addreſs to our Superi- 


ours, for any Thing to be done by them, it is 
Duty and good Manners to conſider, 1ſt. That 


| tbe Notion and Intent of the Thing we propoſe be 


aſeful and honeſt, in caſe it can be effefted. 2dly. 
That the practice of it be made viſible and plaix, 
before we offerit. 3dly. That we prepare every 
Thing ready for their Fiat, which is to fe, 
Santtion ; that they may have nothing to da, 
but what can be done by none but themſelves: 
Now that the Notioz and Intent of forming theſe 
Securities of Lands into the Qualities of Money, 
and uſing them as Money, will be eſteemed 
by the Legiſlative Power to be uſeful and honeſt, 
in caſe it can be effected, cannot remain a 
Doubt. Then the next Query is, Whether the 
Practice of this Not ion can be made viſible and 
plain? The firſt Part of the Not ion is the form- 
ing theſe Securities into the Qualities of Money, 
and this belongs to him that offers the Invention, 
for 't is not the Buſineſs of the Legiſlative Power - 

to 


cm 
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(24) 
to draw Settlements and Forms, thoſe muſt be 
done by ſome one of that Science to which theſe 
Formsand Settlements relate. And that I may not 
ſeem to amuſe with implicite Terms, this Form 
is nothing but Diviſon: The forming the Secu- 
” rities of Lands into the Qualities of Money, 
5 is no more than Dividing theſe Securities into 
F ſmaller Sums. Diviſion is the firſt Thing in 
\\F Form, In the Deſcription. of the Creation it's 
 Afaid ro be without Form, and void, *ill it was 
1 divided, The Light from the' Darkneſs, and the 
| Waters from the Dry Land; and by theſe Lights, 
1 Eternity was divided and ſub- divided into 
1 Time, of Tears, Days and 'Hours, for Man to 
* Keep his Accounts by; for Eternity undivided 
is of nouſe to Man. Every Thing is more or 
1 leſs valuable, as 'tis more or leſs capable of Di- 
1 viſion. Now till theſe Securities were made 
(il diviſible, all the Reſidue of the Invention was 
impoſſible; for if the Securities themſelves 
are not capable of being formed into the Quali- 
ties of Money, it is not in the Power of the 
Parliament to make them ſo. But this firſt 
Part of the Invention is actually done, and hath 
Thewed it ſelf in all the Parts of it. The 26) 
of October, 1695. was the firſt Day of iſſuing 
out Bills charged upon Lands, (which are the 
Securities thereof divided) and theſe were the 
firſt Bills (we hear of) that have been charged i 
upon Lands, and iſſued out for Money : And 1 


* 


ro give plain Inſtances that theſe Securities, fo | 
divided into Bills, are Money, the Mortgagees L 
who had theſe Securities before they were di- | © 
vided, and were to receive the Monies due upon 
* them, 


(55) 1 
them, brought their Securities to the Bank; to 
be formed into Bills, and received back thoſe 


Bills, for their Money; They brought the Bul- 


lion into the Bank, and took it back in Coin; and 
for doing this the Owners of the Lands are con- 
tent to pay a ſmall Intereſt to the Bank, for 


keeping a Caſh of other Monies, to anſwer 


| 
ö 
N theſe Bills as they are demanded (and this by 
5 the way may filence all Enquiries into the Profit 
of the Bank:) And in this manner there has been 
8 R 
4 iſſued out Forty five thouſand Pounds in Bills, 
| all which have been paid and repaid as Money, 
4 and the Bank had valued Eſtates for iſſuing 
4 out One hundred thouſand Pounds more, but 
q fore · ſeeing the Impoſſibility of maintaining a 
- | Credit in their Infancy, during the Regulation 
of the Coin, they ſtopt their Hands, and con- 
tent themſelves at preſent in paying their Bills 
already iſſued, and giving an undeniable De- 
monſtration of the firſt Part of the Invention, 
f by forming the Securities of Lands into the 
ne | Qualities of Money, and thereby ſtanding ready 
a | for the Sanction and Aſſiſtance of the Legiſlative 
th Power towards the perfecting of this Invention. 
+, | What was paſſed by the Act of laſt Seſſions, 
5 relating to Lands, and is now humbly repre- 
1 ſented to the Legiſlative Power, is, 
3 Firſt, That the Subſcribers may be incorporated, 


ed in order to ſtand ſeized of Lands to be conveyed 


to them, to prevent the Charge or Fraud of 
Truſtees. In the divididg the Securities of 
Lands, and the Legal Eſtates-thereof muſt be 
conveyed to Truſtees, who are to ſtand ſeized, 
in the firſt Place, for 1 Who have the 
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(26) 

Bills charged on the Lands, and afterwards in 
truſt for the Owners of the Lands, who make 
the Conveyances';” and to prevent. the Legal 
Eſtates from going to Heirs or Executors, there 
muſt: be ſeveral Truſtees in every Conveyance, 
which may occaſion great Charge and Trouble, 
in transferring the Securities, eſpecially if the 
Truſtees prove corrupt, (which often happens 
in common Securities, amongſt private Men ; 
T have known a Mortgager forced to pay TWen- 
ty Guineas to a parcel of Truſtees, for ſealing 


an Aſſignment of his Mortgage: Now this 


charge of Transferring end e entailed on 
Incumbrance upon 


them, as Fines upon Alienations are, upon Copy- 
holds: And if (as hath been, obſerved). the. 
Transferring the Titles of Land to Money, 
and making the Aſſignment of every piece to he 
by Deed, would depreciate it, and"Incapacitate” 
ir from being Money, by the fame Reaſon the. 
Fransferring the Titles of Money to Lands, 
and making the Delivery only to be a Title, 
would (of it ſelf) render them much more. va- 


luable; and tho the equitable Intereſts only 


(which are the Bills) can be affigned by Dell. 
very, yet the leſs Charge is incident to Trans- 


ferring the Legal Eſtates, the more Valuable 


the Lands will be, Aud this 7s the Intent of. be- 
ing Incorporated. A great Part of the Towns: 
and Trades in England have been incorporated. 
by Kings or Parliaments, for the conveniency, - 
of doing their own Buſineſs, The Worſted- 
Weavers in Tarmouth and Hun were each 
of them incorporated by Parliament, in 15th. 
| | 8 1 en. 
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Heu. 8. with a Power-to have a Seal for their 


wen Cloaths, for no other Reaſon than that it 


was before painful and coſtly for them to carry 
their Cloaths to be ſealed at Norwich, which 
they were obliged to by a former Act. And the 
Se hoo / of Norleech in Gllbuceſtereſbire was incor- 
porated by Parliament, in 4, Jac. 1. upon the 
Opinion of three Lord Keepers, and two 


Judges, that they. ought, to be incorporated, in 


order to ſtand ſeized of their, own Lands; for 
that the ſurviving; Feoffee of the SchookLands 
went about to defraud the School, by making 


a long Leaſe to his own Son, under a ſmall 


Rent. If therefore the Kings and Parliaments 
of England have incorporated ſo many Towns 
and Trades, for the conveniency of doing their 
buſineſs, and that the Parliament (in the firſt 
of theſe Caſes) incorporated two Companies of 


Meavert, for preventing their Trouble and 
8 4. in going to diſtant Places; and (in the 


laſt Caſe) incorporated a Country-School, to 


prevent Frauds in their Truſtees, can it be doubt- 


ed that. the preſent Legiſlative Power will deny 
the like Conveniency for the better Settling. and 


Improving all the Lands in the Kingdom? And 


in this they have ſignified their Pleaſure already, 


by declaring (in the Act paſſed laſt Seſſions) 


that the intent of the Incorporation was in or- 

der to lenqing Monies on Lands. 
The Second Thing contained in the laſt Act, 

and now humbly repreſented: to the Parliament, 

18, The ſecuring the Titles of the Lands after 

they are ſo ſettled : And this is intended by the 

Settlement already executed and practiſed, where- 
: E 2 
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by it is declared that the Lands conveyed pur- 
ſuant to that Settlement, (as long as they ſtand 
ſo conveyed) ſhall not be ſubje& to any other 
Incumbrances than whar ſhall be charged there- 
on by the Owners thereof, in the Regiſter-Books 
of the Bazk; by which the Lawyers are of Opi- 
nion, that the Lands will be protected againſt 
any other future Incumbrance. But to put 
that out of all doubt, it was inſerted in the Act, 
which can be no Injuſtice to any, (as a Re- 
giſter with a Retroſpe& might be) being only 
rhe initiat ing of a voluntary Regiſter, to be per- 
feted by Time. 3 
The Third Clauſe relating to Lands in the 
laſt Act, and now humbly repreſented, is, 4 
Power by publick Sale to ſel] the Mortgaged 


Lands, in caſe the Money lent thereon by the 


Bank be demanded, and unpaid fix Tears together; 


and with the Money ariſing by Sale to diſcharge 


the Mortgage-Monies, returning the Overplus ta 
the Owners of the Lands. And this will ſave Ex- 
pences in Suits, which muſt otherwiſe be charg- 
ed on the Lands. 3 


* 


There are other Clauſes for Transferring the 
Bills, Searching of Judgments, &'c. for the 
better Security and Convenience of the Bank, 
And that this Conſtitution may not be diver- 
ted from the end propoſed and intended, we 


{hall think it no Penalty that the Bank may 


be reſtrained from iſſuing out any Bills, but 


what ſhall be charged upon Lands convey- 
ed unto them, which is more reſtrict ive than 


all the Clauſes drawn for that purpoſe by the 


* 


late Oppoſers of the Act. 
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Now all theſe being Conveniencies only 
_ grantable. by the Legiſlative Power, without 
charging any Man's Property, and the uſe of 
them ſeeming ſo neceſſary and advantageous, 
It cannot be doubted but the Legiſlative Power 
wil; encourage this Invention \ by reviving theſe 
Clauſes. | 8 


Fifteenth Ass ERTIO N. . 


That it cannot be doubted but the Owners 
of the Lands will readily receive and uſe 
this Invention. _ 


Proved.] Silver and Gold are Foreign Com- 
modities, bought of thoſe who are ſometimes 
our Allies, and fometimes our Enemies, and 
we (by virtue of our Agreements) have 
made them Money, to the depreciating the 
Value of our own Lands; and ſhall not we 
(by the ſame Agreements) make Money of 
our. Lands, which will coſt nothing, and double 
| | the Value of the Lands by doing it? Never 
| was any Thing more eagerly received than 

| Propoſals for lowering the Intereft of Mo- 

| ney, infomuch that the Notions of it diſperſed 

in common Pamphlets, brought Men out of 

all Countreys, only to hear ſilly Men talk 
about it. Perhaps ſome Ceremonies may be 

uſed in the Order and Precedency of coming in- 

to this Invention. When that Doctrine (Which 

we now profeſs to be our Religion) was firſt 
vented in the World, the Prieſts and _ 


— — — 0 


ä — — — 2 — 
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. 
ſtood offʒ and would not meddle with it, becauſe 
they were ſafely poſted” at the Head of the 
Church and State, and had no occaſon to ex- 
poſe their Reputation, by turning Projectors, 


and veaturing upon a new Thing, before 


they knew whether it would rake or not; and 
therefore they ſet the Publicans and Harlots 


(who thought themſelves to have moſt need of 


it) to go in firſt, to try the Experiment; but 
when they found that the Thing would do, 
they all fell in to it one after another, till at 
laſt, it came to be as ſcandalous to be out of it, 
as it was at firſt to be in it. I know the Thing 
now propoſed is New, and therefore I expect 
that thoſe who are a cold muſt firſt blow this 
Coal; but when *tis once kindled, it can ne- 
yer want Fuel to maintain the Fire, We call 
them Fops who invent new Faſhions, and yer 
we. all follow them one after another ; ſome 
will have them in a Week, others in a Month, 
ſome in a Year after they are in, and ſome ſe- 


ven Years after they are out; and ſo it is in the 
change bf other Cuſtoms ; for if Men ſhould 
be all of the ſame Mind together, the Crowd 


would hinder the doing the bufineſs they come 
about. Men fall into Things one after another, 
as their Occaſions and Inducements lead them. 
There is no Profit in the World made certain: 


All Gain depends upon the contingent Occaſion 


and Neceſſities of others; a Lawyer is not ſure 
of Clients, nor a Phyſician of Patients, nor a 
Landlord of Tenants; nor 4 Monied Man of 
any one to borrow/ of him, but they all ex- 
pect the Neceſſities of others to ſupport F 5 

0 | elves 
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That a general Conſent of the Kingdom. to 


receive and uſe this Invention, wauld 


ſelves by; and therefore the preſent. Neceſſit ies | . 
requiring; the Tie of this Invention, it cannos be 


doubted but the Owners. of 'the Lands will readily: 
receive and uſe it; and by ſo doing they enter 
into other Mens Labours, their Eſtates are im- 
proved to their Hands, without their Heads or 
Thoughts. Let but the Reſervation of their 
Leaſes be made thus, Tielding therefore the Sum 
of .1 00 l. in lawful Money of England, or in Bills 
of the Land-Bank, and this ſhort Drisjuntftive 
makes the Bills lawful Money of England, and 


the Owners of the Lands to be Bankers upon 
the Credit of their Cs. Oo. 
5 FT 9 | | | 3 * RF . 6 4 * 
neee 3 L 2 | | i 0 5 = : 
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© cauſe a ſudden Fall of the Price of Mo- 
' ney, not wit hſtanding the Practice and 
Execution of it could not be immediately 
made general, 
Proved.] By General I don't mean Univer- 
ſal, that every Man. ſhould ſer his Hand to it, 
but a common Approbation of it by thoſe who 
know it. Men deal upon Proſpects of what is 
like to be; Merchants and Traders have got- 
ten Eſtates, by foreſeeing the Riſe or Fall of 
Commodities, and 'tis obſerved amongſt them, 
that an extravagant Price of any Commodity 
doth produce a ſudden Fall, by putting os 
—— N | a | Hea 8 
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the. 


(32) 
Heads to work to procure more of the ſame kind, 
or to invent ſomething elſe inſtead of it. And 
did the preſent Owners of Money foreſee a Fall 
of it, by providing a Supply of another Species, 
they would part with it as they do with other 
Commodities, under the like Apprehenſions. 
There is no way to break Game- Houſes but to 
keep out of them, nor any way to fall the · Price 
of Money, but to leſſen the Occaſions of it. 


That the Reviving theſe Clauſes in the be- 
 ginning of the approaching Seſſions, will 


almoſt amount to an unanimous Conſent of 


- \ 'the Kingdom to receive and uſe this Taven- 


tion; and will thereby facilitate the raiſing 
_ the preſent . for the Government, 
by a ſudden Fall of the Price of Money. 


Proved.] It is not intended by reviving theſe 
Clauſes in the beginning of the Seſſions, that the 
Supplies of Government ſhould be poſtponed, but 
firſt provided for. The Government is the Fence 
of the Kingdom, without which the SubjeQts can- 
not enjoy their Properties, and therefore toprovide 
for our ſelves before the Publick, is as if a Man 


ſhould ſow his Corn before he hath encloſed his 


Ground. And as our own Security obliges us 


to provide for future Defence, ſo Juſtice and 
Gratitude: calls for the Arrears of the Army and 
| RA Navy, 


(330 
1 who have fought upon 


Navy, the Honour of the 


Kingdom, to "preſerve us ar Home in Peace; 


8#ndtherefore they who have enjoyed that Re- 
poſe, cannot truly call apy Thing their own, 
ill they have made Prov if on to pay the utmoſt 
Faething of ſo juft a Debt. 
But the preſent Owners of Monzes depend 
ing that there Will be a Neceſfity of rating the 
Yale of the Coin (as the Term is) will not de- 
liver it out of their Poſſeſſion to others, to receive 
the Advantage of the Riſe, and till this Matter 
de adjuſted; they who want Money muft pay 
Date kia inſtead of Intereſt. Now as to the 
Thing it {et6; of raifing the Coin, to me it feerns, 
Hs 60 paſt Contratts, to be an Inverſion of Agrees 
ments (of which 'T have before wrote” my 
Thoughts) and 25 to future Contratts, to be 
wholly 1 znificant, for if I am to repay the fame 
Mone K receive, tis no matter what the Weight 
of it And aon the whole, it ſeems to have 
a Trick ih it, which muſt be ſhewed but once, 
like the ſplitting of Shares in Joint Stocks, to 
multiply them in the Hands of thoſe whoſe they 
rhen are, that, before the fallacy is found” our, 
they may ſell them (by Number) to others, 
who come to the right-underſtanding of it 71 
the Fall of them in their own Hands: By whic 
I-would not be thonght to reſſect on thoſe Gen- 
5 (whoſe Opinions have ſeemed for it) as 
going any III, for I own' that my firſt Ap- 
ions Of it were different from what 1 
have now hinted; tho? I never read the Argu- 
ments in it, or ever concerned my ſelf about it; 
having v wayed the —_— of it, to find out = 
ther 
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Supplies in Species of Gold and Silver, the Sub- 
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— Quod, opt anti divum promittere nemo 
ae, ivolvenda dies en attulit ultro.” - 


What Heaven durſt not prowjiſe them bur pray,\. 


. it 0 a * a Dey. Ne 
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© Eighteenth | A 8 SE RT I. 0 N. 0 


That a Settlement of ..« Bank. for.. Lands 


Aiſtincte by it ſelf, 1 anner ing it to 
pies 1 0 if the Government, e aan 
fabliſoment' of Ht. l 


The Gordehpter wanting Or 


the beſt 


{criptions: for that Purpoſe muſt be made by 


thoſe who bave the Pollellon of the Money, 


Who being (for? the greateſt part) Merchants 
and" Traders, muſt thereby have the firſt Poſ- 
ſeſfion of che zank; and they, being unacquain- 
ted with the Securities of Lands, and accuſtom- 
ed to more preſent Gains than low Intereſt 
ſeems to them to be, they will endeavour to di- 
vert their Credit from Lands to What they ap- 
711 more profitable. and of this we have 
ad an Example in the Bank of England * 
Wheteas if 4 Bank for Langs de eſtabliſhed 'by 
it ſelf, their Occäſions for, Money will ariſe by. 
deprees, and may be raiſec by the Gen 
the Land themſelye „either in e 
Securities on theilt Lands, Which. (b "7 


in 


ſiſtance of 'thisTqventio wilt pe eg 
as 5 Money of Gold or _— tr: That 7905 


Nine - 
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Nineteenth ASsSEATI0 u. 


That a Bank thus eftabliſked, will be 6 gres- 
ter Security to the Government for "the 
future, 1 a Bank * up for fat Per- 


poſe only. | 


 Proved. ] Curſed be he Ah divider the In- 
tereſt of the Government and People. ' Private 


Subjects have all along ſupplied the Govern- 


ment with Money, through the Bank of Hag- 
land as their Caſhire, „ Who Mae 27 2 


them to diſpoſe of it as. N55 455 t 


fo, them 4 to, the Publick * Fel 
Ig TRA a Diſpbligation upon, deen rec Ars 
thof e that have only the Receipt. of the 


Money, hould be eſteemed the Owners. of. it; 


in this Bank here propoſed, the Bank lends 
the 1 803 and enables them to, execute the 


gr ateful. Office of lending the Money to the 


üblick ih their, own Hands, and ta receiye 
the Profit of it, and yet the Rope 2 is as ſervice» 
able” to. the Crown, as if they lent, them the 


Money directly, becauſe it is incumbent qo the = 
Baok to pay the Bills, which is the moſt. diffi. 


cult part in all Accounts: And is not the Crown 
more nag in being ſupplied by a 415 whoſe 


Ge K 


por b he Rece Th Ren 
e { 5 1 95 to which the 
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Gear, are charged on the. and rheir 
up 


net ry | give the chieſelt Cre» 
0 BBs eee their as in e 115 | 


6 90 
nues, to his loſs? That thexefore 4 Bank thus 
eſtabliſhed. will be greater Seturity to the Govern- 
ment for the future, tha a Bank ſet up for that 
Parpyſe ouly. OT 7 Ot0908. 91015: 777 Di 
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Twentieth Asen. 

That an unanimous Conſent in this Eftabliſh- 
ment, mould be a bappy Event of the 


War. In HE 


Proued.] By the Conſtitution of the Govern- 
ment of Exglaud, the Execution of the Law is 
veſted. in the Body Politick of the King, that 
he may ſtand ſeiz'd thereof to the Uſe of the 
Subjects, for eee their Liberties and E-. 
ſtates; and whenever that Truſt is broken, the 
dubjects having no Court of Equity to appeal 
to, are driven; te their Arms, and the Deſcent 

of his preſent Majeſty with his foreign Troops 
into Eng/and, was to head the Subjects againſt 
the Invaſien of their Liberties, begun upon them 
by him, who then had the Poſſeſſion of the 
Grown, which being tranſlated ta his preſent 
Majeſty, put him into the Poſſeſſion of the Law, 
and therqby the Subjects into the Uſe of their 

2 || Liberties under bim. But to maintain this Poſ- 

2 | ſeflian; it Was abſolutely neceſſary to begin the 
War age inſt a fareign Power, who had made 
themſelyes formidable: by-- juſt Acquiſitions 
from thein Neighbours; and this War hath and 
wal coſt us Forty Millions of Money, directly 
advanced 0 Muintain it, beſides the Loſſes by 


Encouragement to procsed in it, Sti rey had 


plied. Iran fay truly, that the Miſeries of the 25 


| 1 . Poor: might live upon the OGloaninps, 


64 


ges, and yet tis the beſt Money that ever the 


Subje&d ſpent; for by this" they bare preſerved 
the whole; which otherwiſe had been loſt befor re 
now, and therefore according to that Sayitip, 
What i ſaved is got, the Expence and Loſs of 
the War hath purchaſed Three Kingdoms, with 
which we may reſt well ſatisfied, without the 
fond Seel of the Conquelt. of France, which 
is to ask we know not vy hat. 
But as a Reward to the Subj eQs for their Zeal 
and Bravery in expending ſo FEA a Part of their 
reſent Poſſeſſions, to convey the Reyerſiog of 
their Eſtates and Liberties to their Poſterity, | 
here ſeems a fair Opportunity offered oceaſion'd | 
by the Expence of the War) for improying their b 
own Bſtates, with their Wives and Families at F 
home; Which! is better than tranſplanting 'them- | 
ſelves: to foreign Conqueſts. Would but the b 
Gentlemen of England for one Lear ſpend as E 
much Time and Pains in their ſeveral Counties | © 
to protmotꝭ this Invention, as they -do'itoi ma2 5 
nure two Acres of Land, they Would Bud the 11 
Improvements creaſing upon bern A ſufficient | ;-: 


made themſelves rich, and from their Abun“ 
dance the Neceſſities of the Poor would be ſup⸗ 


Poor do affect me;andiyet I never had Thoughts 
of propoſing any Thing directly for their Re f. IS 


apprehending their chiefeſt Dependanet t be &, 


upon the Superfluities of the Rich; and this wa? 
the Proviſton/made for them by the firſt Law of 72 
the World, which for bid the Rating of the'Cori; nh ate 


Sit 


and 


(39) 7 
and the Leavings of the Poor, is the Proviſion 
fot the ACN of the Air Whereas raiſi ing the 
Rates for che Poor, without adding ſomething 
to. thoſe that are taxed; .. doth inſenſibly draw 
the Scot and Lot-Men into the Poors- Bock, 
the Rates multiplying the; Poor as faſt; as the 
Poor . multiply the Rates — But let mpre be | 
given to them who have the poſſeſſion of much | 
Already, and ſomewhat of, it w will naturally: fall \ 
0 them that have nan e 

As for the, N him ell, (whoſe 13 3 
| our Safety): Tcan'trconceive: him capable, of any { 
Sa or lefs Enjoyment than his own Compla- | 


- Cency in that Choice which hath deſcended up- 
on him from Providence, to be the Dehiverer of | 
that People who have alſo choſen him for:their 
Defender. ': And tho his. eA/liance by Blobd be | 
the initiating of his Title to the Crown,. yet 
his. Election t hereunto is his higheſt: Perſonal j 
onour. 10 be 4 Mig is a mean Thing in com 
pariſon of being, made one. The Redeemer: of | 
the World, was an Office of that State and Dj : 4 
82h 7 5 Is. a ee 15 declared to tbe. t J 
of Honour. that ever Man 


heſt 
1 55 and 7 tis faid. pf i this 9 


not that Pries bat.. 
i LS 55 d, 12d e an H e e | 
magnike 8 elf that he was t the Redeemer, of, 


the 90 Jags. hat he Was Chen 4 God to 
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Eo il © ods 21 it fo ' 
wi, 3 by FT Ape done,. be | 
Þ3, 1 "cauſe. 
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tauſe/ ft have rus it where 1 can 8 10 file 
ther + Nor did 1 know what I was going 
to do, When 1 firſt put Pen to Faper, or & 
1 fond begin or end, but having ben wr 


(for ſome Years) felt the extravagant” 4; o 


tk 


l 1 refolved to ſearch the Pedigree 
s Men do of Upſtarts preferred”: ere ths 
Hern) and if 1 ſhonld find it of . Honeurable 
Deſcent, and abſolutely 'neceffary, I reſolved'ts 
conceal it, but if I coll trace its 05 alto be 

mean and inconſidetable, I refolvee to expoſe 

it, there to villifie it in Mens Thoug Urs, a9 

not ſo indiſpenſahly neceffary''as tis Sebetallg 

w apprehended: Not but that Money is Abdel te, 

I neceffary, but not the very Money of Gold 
mM and Ser, And in purſuit " this Enquiry, 
HW = found that tho? the common uſe'sf this (as 
other Things) be obvious unto all, yer When 
| 

| 


we would ante them, to ſearch out the mat. 
ner of their Subſiſtence and ations, 
find them all faſtned down to the Root of Na- 
gare, by certain Fibres, which we muft dig don 
3 to, and trace from thenee into all the Laby- 
* rinths "Succeſſion, feeling all out way by thitt 
Thread, There are no Prationsi ir? Nature, not 
any Things independant, they are all linked to 
one another in a continued Chain, which reaches 
from the Creation to Eternit And 1 haye ſo 
far endeavoured to imitate Nature in what 1 
have written, as to argue from a Chain of Po- 
ſit ions, ſucceſſively depending upon one. 4 
— — is the moſt dangerous way of ar 
A Poſition happens to be falk Ig 
res that W But hats is no Ending 


out 
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out the Truth any other way. Tis an eaſie 


matter to frame Sentences, and dance up and 
down with them, and never be diſcovered whe- 


ther they are true or falſe, becauſe, the Notions 


are not digeſted into ſuch a Method, that either 


the Writer or Reader can judge of them: 
Bur when the Aſſertions are poſitive, and the 
Arguments to prove them follow immediately 
upon them, the Writer and Reader can the 
better judge of them, as they go along; and if 
every Individual be true by it ſelf, then the 
whole is true altogether, or elſe not. And up- 
on Review of what I have written, it all ſeems 


to me to be true, or elſe I would not publiſh 
it; but yet my Arguments may be Fantaſtical 


and Fallacious, tho? I don't know it, therefore 
J offer them to be dee EY 
Truth made manifeſt is the Foundation I have 
aimed at, and tho? my Aſſertions ſeem bold, 
I hope my Proofs'do manifeft them to be true; 
and if in finding out the Truth I have ſpoken 
more rnd Moog freely of ſotne Things that 


have fallen into my Arguments, than other- 


wiſe T ſhould do, I hope the Truth found out 


will excuſe my manner of Enquiry after it. 


And to clench the Nail, PII venture to fling 
in a. bolder Aſſertion than all the reſt, That. 
there it no other Foundation to build and ſupport 


the Credit of the ' Kingdom upon, than the very. 


Thing hereby propoſed : But this being a Nega- 
tive, L'll let 111 ſtand to be falſified by thoſe who 


will prove the contrary, by doing it. Nor do I 


ſay that there is nothing elſe to be done, but that 
this ought not to be left undone, for tho? the 
Ou, | G pre- 
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preſent Supplies could be otherwiſe raiſed, the 


growing Intereſt of Money will eat out the 
Kingdom, unleſs. ſomething be laid to the 
Root of it, to eat out that. The Intereſt of 
Money . hath ſuch a Spell in it, that were the 
whole Coin of the Kingdom. but ten-thouſand 
Pounds, the Rate of Intereſt for that Sum 
would ſet a Price upon all the Lands in England, 
which are i 15 Millions per aAnnum ; 
and the leſs principal Money there is, the high- 
er the Intereſt riſes, therefore there is no way 
to fall the Intereſt but to multiply the Princi- 
pal, In the time of the Late Revolutions, upon 
reading a Bill in the Houſe of Commons, Enti- 


ruled, A Ordinance for (uppreſſing the Horrible 


Sin of Adultery, a Member there moved that the 
Title might be, %u Ordinance for the more ſe- 
cret committing the Horrible Sin of eAdaltery : 
And conſidering bow Uſury and Extortion have 
thriven under all the-Laws made againſt them, 
the Titles of the Acts for that purpoſe might 


have been, For the more Artificial taking Ex- 


tortion and Uſury, Now in multiplying the 


Principal of Money, perhaps other Securities 
may be ſo formed, as to ſupply the uſe of Mo- 
nies as well as the Securities on Lands. But the 
Credit of them muſt depend upon their Alli- 
ance with Lands, eſpecially ſince the Owners of 
the Lands (having Intimat ion of their Strength) 
wilt be able to ſuppreſs any Credit that fhall be 


ſet up in Prejudice to their Eſtates. 


And after all this, had I not a greater Au- 
thority to juſt ie my Aſſertions than all the 
Arguments I have uſed to prove them, I durſt. 
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SB aA Br Pai MM Hoo nago nm ntnSHyy=n = em 23ND =» me = 


(m8 ) 7 
not be ſo hold; but that I may not ſeem im- | 
. modeſt by taking ſo much upon me, IL own my | 
ſelf ignorant of many other Accompliſhments; | 
that I might attain to this, I have waved 
all Advantages in my Profeſſion, to ftudy eq 
more convenient Settlement for Lands; and there- 
fore I hope the more learned and ſucceſsful in 
that Science will .not envy me, if I ſhould be 
the Author of an Improvement 1n that Poinr, 
and thereby entail upon my ſelf the deſpicable 
Name of a Projector for doing it: However as 
to that, every Man is either a Projector, by 
finding out new Forms, or a Mechanick, by 
copying after them : And if they who give me 
the Character of the former, will pleaſe to ac- 
cept the Title of the latter, I ſhall not think 
my ſelf affronted : Eſpecially ſince the Sages of 
the Law themſelves, who have choſen that 
| grave Sentence for their Motto, Nolumus Leges 
| Anglia mutare, have been the ProjeQtors of | 
new Inventions in the Law, which by Time | 
have grown into Cuſtoms. The Titles of the 
greateſt part of the Lands in Ezp/azd do depend | 
> | upon an Invention of the Lawyers, in the man- | 
; | ner of paſſing Recoveries to bar Eſtates Tail, 
z || notwithſtanding the Statute of Weſtminſter Se- | 
cond. For tho? the Writs on which theſe Reco- | 


 &. * „ 


f || veries are grounded, were antient, yet rhe ſet- 
0 ting up a Common Vouchee, the Appearance of all 
Parties without Proces, Execution, and Seiſin, 
and Returns of the Writs being all done to- 
gether in an inſtant, is a Project in the Law | 
which by Cuſtom hath gained the Name | 
of 4 Common Recovery, and is now be- 
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come a Common Aſſurance of Lands. And as 
the Titles of Lands do thus depend upon an In- 
vention ih the Law, ſo the manner now uſed 
for try ing thoſe Titles by Poſſeſſory Actions, 
(termed Ejeftments) is an Invention in the Law, 
by the', introducing of which the antient way 


of Trials by real ect ions is become ſo obſolete, 


That at à Call of Serjeants the Counts and 
Pleadings in Formedons being tranſcribed from 
Precedents, are delivered to theſe Graduates, 
only to he read over by them as Reliques of the 
Lew, amongſt other eAntiquated Ceremonies uſed 
%%§§ oo nn 

And if any Thing be expected from me, re- 
lating to the differences which have happened 
from paſſing the Act laſt Seſſions, I muſt ſay no 
more of it here, than That all the Charges and 
Aſperſions caſt upon us from thence, and the 
impeaching the Juſtice of the Parliament for 
eſtabliſhing another Bank, While the Bank of 
England {whoſe Name or Eſſence never extended 
beyond 1200000 J. limitted them by the Act) 
is in being, are ſo vain and ridiculous, that #0 
bind them up with the Names of God and the 
King, (whom I have dared to inſert in this 
Eſſay) would render me guilty of Propha neneſs 


and lcreverence. ' 


Lincolns-Inn, 6 
Septemb. 1696. 
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late Succeſſes abroad, have inrolled him among 
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Eon 
POSTSCRIPT. 


RIES " * this is a Poſfcripe no , Body can 
S 

Er S 1 The ſame being now written 24 
— Years after the Original, which firſt 
gave me the Name of an Author. 

And that it is now Re- printed, is not of my 
promoting. 

But one of them lately falling into the Hands 
of a Gentleman of my Acquaintance, who preſt 
me to admit it, I gratified him in it. 

Taking ſome Umbrage for it (as I ſuppoſe, 
tho? I know not to what Intent) from a 5 „ 


publication of a Tract, intituled, 


Trade confidered, with a Propoſal for oy zan 
the Nation with Money, firſt . ww or bp Mr. 


Law ia 1705, which 5 the bookſeller Laich in 


his Preface) had been then firſt offered to the 


Parliament of Scatland before the Union) and 


afterwards to the Lord Treaſurer of Exgland, 


without meriting Acceptance from either. 
Notwithſtanding which it now ſeems that his 


the 
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the Prophets, 4s not without Honour fave in hi 

den Country. 

Que regio in terris, veſtræ nos garrula Fame ? 

His extraordinary Advances, and ſupernatu- 
ral Productions, Making and calling Things that 

are not, as though they were, being a Convicti- 
on (to them that believe 1t.) | 


That Miracles are not yet ceaſed in the World, 
That the Philoſophers Stone is found, 
And the Golden Age returned. 


Ultima Cumai venit jam Carminis Aitas, 
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